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Texas Political Turmoil
The homestead exemption increase is one that rocked the headlines of the Texas state because it directly affected the lives of all Texans in the year 2018. Basic explanations to the bill stated that there would be a tax increase for people with larger properties that cost above $50,000. This move was literally political because the elections were approaching and the reigning party was seeking public support. In simple terms business men that own large properties in the state, the municipal governments and large companies would be asked to pay more taxes. In total the state would receive over $607.90 million per year from the increase. 
The money would be good for development but growth would stall in the state. Some of the immediate ricochet effects include retrenchment of workers and closure of companies. As much as the state was trying to please the public by looking like it favors them, in the long run the public will suffer. Most of them will lack steady jobs because of the increase in cost of doing business. This amendment was basically a catastrophe to the social, economic and political wellbeing of the state. 









Reference
http://www.floridaleagueofcities.com/docs/default-source/advocacy/summary-of-2018-	constitutional-amendments.pdf?sfvrsn=5979d9d5_0
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